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STATE OF

San Paulo 5s
Sterling Loan of 1907

San Paulo is the most import
ant commercial State in Brazil
and one which has the record of
paying promptly principal and
interest on all its obligations
since it became a State.

These bonds are redeemable
hv semi-annual drawings at
par. Next drawing July 1st.
At present price the yield of
this bond varies from 50' J,
to 7%, according to the date
on which drawn.

Price and details on request

Porter, Rob)ent & Co.
Ill Broadway New York

Telephone R retor 2363
UK) OKVONSHIRK 8TRKKT. BOSTON

^

J^Y. Mutual Gas Light
J.K.Rice,Jr.&Co.
SPhones 4000 to 4010 John. 3rt Wall St., N. Y.

!Bonds for Investment
Harris, Forties & Co
Mim Street, Center William

NEW YORK J
THE

NATIONAL PARK
BANK

I OF NEW YORK
a 14 Broadway

TO? EQUITABLE
(TRUST COMPANY !

OF NEW YORK

* =!
Kirby Lumber;

Com. & Pfd. Stocks

iJ.K.Rice,Jr.&Co.
Plionen 4000 to 4Q]Q John. 36 Wall St.. N. Y.

|| LOW PRICED RAILS
Market developments recognise

the improved railroad situation,
and pricea of some of the lower
priced rails are likely to be correspondinglybenefited.

Circular H-So on request

^ ^

H CS 1S-2S Whitehall St.. Mew Teat

,ipROME, ITALY=j]
IMPORTANT PALACE

FOR SALE
Situated on the Coi-ko Cmberto 1.
In the centre of the r;ty and of

, the banking business district and
close to the large neve banking
building erected for the Barn a
italtana dl Hconto. For further
details address Mr. Umberto
Fracoacreta, Foro Itallco, 31.
Rome.

.MOTOR PRICES AT LOW LEVEL.
fco Sara George K. Daniels. Wkii

l.ooks for Prosperity In Fall.

George K. Daniels, president of the
l>anlels Motor Company. In a statement:
yesterday said he looks forward to a
< ontinuance of the Improvement which
tue motor Industry has experienced in
recent months. In the fall, after the!
customary slowing up in the automobile
business during the summer season, said
Mr. Daniels, "it would seem to me likely
that the automobile trade will share with
other kinds of Industry In the prosperity
hat in my opinion Is Imminent."
He expressed the opinion that the

downward trend of automobile prices,
with one or two exceptions, has ended,
and that from now on there will be a
hange toward higher levels, purlieu-"*

y larly for the better grade ears. He
added:

"I founii business conditions In the
central West much Improved and the aitta lion with regard to second hand cars
decidedly better. The money situation
has shown much improvement, ample
lunds being available to meet, all commercialpurposes, and collections have

' shown a decided Improvement over si*
; months ago."

HOTE H It OK F H * I O.VXDI.IIUTR.
Hlake Brothers * Co. and C. T. Corey,president of Merrill, Cox A- Corey, have

,' « onsolldated their commercial pape'businessunder the name of Blake
l-rothers A Co.. the change to take effect
to-day. The new office of the consoll-
dated business will he In 5 Nassau
street. In addition to Its loeal office
the firm will have offiees in Boston,
I'M'-ag", Philadelphia, Mnrtford itti'l
Fan Francisco.

STOCK EXCHANGE SALES.
New York stock Exchange sales for weekenrtoU Apt'I -9

IWfl. Iff. I. UV.'O.
v"Ft(lay l.HJ.IJS l.tkVi.kiM 1.ism.V»7Tuesday I.illl.isi S7n.t»»: 1,2tkt.ttPSw. (Inesrtay .. 1.Ttt7.«.-.r. SIS.iMP 1 ,U7I..'191
't'lnir wtir 1 ., 'C-.t XJU..

& Friday i.040.200 874,'XIOSaturday .... ti87,»Hl .-.8n,7<m

Total H,KHl,.'i7ti 7>,271,688 .1.4C&.087\.*t to data.Stl.OOl,.172 ."7.01 ".V.AOl.TWtDatallad aalra of lork* for w.aka amPd
April 2P and April 22;

April 20 April J?.
ifiiuatrlala r>.,T.:i,;isi «,037,806It.illroact I.DIjliK 2.8r.8.f»78

HONDO fPAR ISSVKi.
1022. Imi man.

Motidaf 618,0*7,0(10 710.0:11;,<n»> 612.447,(MX)
1'tieada.v 82,J.1«,000 IO.X44.oOft 14.t27.,Oftft
Wadi>i'4d»\N.. 23,831,00ft lt,«8i,ftOO 11,878,0(10
Thoraday ... 20,8.17.000 I2.6t4t.ft00 10.770,otm
I'ridav 14.262,0(10 14,7.12,000 17.. 463.000
Saturday 8.070.000 4,001,000 ..../..

Total II 110.041.000 6O4.XI6.0OO 667,676.000
Y"ar to data.

It. 742.t67ti.ooo 6!H>.-,.une,w*) |t.«7:i.r.:o,ooo
Hatallrd '.alra of honda for warka and«d

Aorll SO and April 2S:
April 20. April 2?.

Corporation 67>4.4.16,000 l-'.H.HMd.non
1 iprrty 41.006,000 00.406.000
I r.rrltn 1.1.437.000 1.1,04.1,000

City 142,600 104,000 1

It.uu. .

PARIS PLANS PARLEY
OF EUROPEAN BANKS
Bourse Hoars Standard Oil and
Royal Dutch AVill fooperatoWith Soviet.

spr ,nl Cable to Tua N"«w Ycik Hkiuid-
Copu' tOhl. J9"!?. b'j Tub N'bw Yo»k Kntl e

New York Herald Hurrau, I
I'uris, April :W. I

With the Genoa conference producing:
little of a definite character the Frenc 1

Pourse this week continued under the
indecision which has characterized it at
least three weeks out of four during the
lest six months.
The only encouraging symptom found

in French financial circles is the grow-
ing Inclination to organize first some
scrt of a conference of the heads of the
various French banks who are in the
habit of issuing internal loans and later
a pan-Kuropean congress of the various
banks of emission.

Since liis arrival at Genoa M. Ptcard
one of the Government's financial ex-

I rt> and the sub-governor of the Bank
of France, lias been advocating such a]
conference as likely to produce greate.*
lesutts than a purely political congress
irlo wliicli the Genoa conference has developed.He is reported already to have
obtained^ the support of several neutrai
nations and is still hopeful that such n

congress would entice American hankers
to assist even though they were, withoutany governmental authority to make
decisions binding the United States.

It is clearly underslood here that any
political solutions of such matters -is

reparations or the Russian question
cannot be successful unless national
and International banking organizations
are willing to give their support, and
this can only be obtained by calling in
for advice the officials of every bank
of omission on both sides of the Atlantic.
Financial circles seem to b? expecting

some extensive Franco-American activ-
it i in oil affairs following the announcementthat M. Finally of the Banque do
Paris et Pays-Bos and Director General
Gassouln of the French branch of the
Standard Oil Company are leaving May
13 for the United states, where they will
consult the parent organization's of-
ficials.
How much this conference has to do

with allied developments at the Genoa
conference still is a matter of mystery
here, but gossip about the Bourse has
it that the Standard and the Royal
Dutch are on the point of operating with
the Soviet Government, on their own

responsibility, not waiting for recognitionby the Allies or the United States,
fn that ev»?nt. it is likely the French
Standard Oil will run its own line of
tank steamers and extensive refineries
here to serve the western Kuropnaa
market, which hitherto has been consideredlargely Royal Dutch territory.

FOREIGN FUNDS SEEK
//V Vtbl mMvI o ritLKt,

Bank Explains Disparity BetweenRates.
The disparity between rates for certificatesand bills and rates for loans by

banks to commercial customers is due
partly to the large amount of foreign
owned fnoney seeking temporary Investmentin this and other American cities,
says the Monthly Revieio of Credit and
Business Conditions im the Second FederalReserve District, issued by the New
York Federal Reserve Bank.

In addition to balances which foreign
banks ordinarily maintain here proceeds
of foreign financing recently placed in
this market as have not been utilized
immediately have found temporary Investmentin bills and certificates. That
demand, coming when the amounts of
those classes of paper have been shrinking.has tended to depress rates for
which they have been sold.

In the first three months of this year
foreign financing in this country
amounted to more than $500,000,000, or
about $220,000,000 more than the credit\
balance of the t'nited States in foreign
trade during those months after taking
into account the import and export
movement of gold and silver. About
half that sum represented March transactions.and foreign financing continued
in April 011 an even larger scale.
The falling rates for certificates and

bills which the per cent, certificate
issue recognized stimulated further activityof Government bonds and notes in
the market and all issues of Libertybondsreached points, fractionally above
or below par.

In the aggregate the loans of this
city's member banks have declined
$1,204,000,000 since they reached their
maximum on October 10, 1919. The reductionof bank loans in this country' in
the last few months has been most
marked in agricultural districts and reflectedIn further reductions in discount
rates of certain Reserve banks,

ODD LOT COMMITTEE
NAMED BY EXCHANGEj

Three Members Will FormulateRules for Special Trading
K. H. H. Simmons, Robert Gibson

and Arthur Turn bull, members and governorsof the New York Stock Exchange.have been appointed members
of a committee to regulate odd lot
dealings on the exchange, ^he committee.whicli is a new standing organization,will be known as the committeeon odd lots. Announcement
of the appointment was made by the ex-1
change yesterday in its weekly bulletin.
The governing committee actually se-1
leoted the members of the new committeeat its meeting last Wednesday.
These appointments are in line with

the policy of the present management
of the exchange to do everything in
its power to eliminate the many difficultieswhich have come from transactionsin odd lots. Those transactions
form a large portion of the total busi-
nrss or tne excnanje and for years the
Institution has found It difficult to:
regulate this business satisfactorily.
The amendment to the constitution

under which the committee was appointedwas mode n part of the basic
laws of the exchange a few days ago'
and empowers the new committee to
"act In an advisory capacity on all!
questions having to do with the method
if dealing in lots of less than 100
shares" and to formulate rules for reg-julatlnn of this character of business.

EX DIVIDEND TABLE.
May 1.

Horns Hro V 12.t>aburns Hros. "V extra. ..0
Hunts Bros. "H IVOIron Products pf 2.00
Kel1y-Hprln(rfleld Tile H% pf i.OO
Superior Steel 1st pf 3.00
Superior Hteel 2d pf 2.00
U. S. Hteel Corp pf I T"
Vaetiuni OH .1.00
Vacuum Oil. e\tt» 11.00
1". \V, Woolworth 2.00 |
I". IV. Woolwjrth. extra. 2.00
May .'I.

Columbia 'la* * KlectriC 1.50
May.VIllinoisCentral 1.71

l.'nlon 'lattlc Car 1.7.T
Union Tank car pf 1.7.1
MayIteAmerlra.t Tohacto .">.00

American Tobacco "H" .1.00
Central R. R. of New Jersey 2.00
Cleveland A Pittsburgh. gtd 87'5
Cleveland A Pittsburgh, spl gtd 50
Consolidated Gas 1 71
Pure Oil Co 50

^

\

THE NEW YORK HERAT,!

A Century of Service

FOR over one hundred years we have been identified
with the financing of important American railroads,

industrial and public utility corporations, and with the
issue of domestic and foreign government, state and
municipal obligations. In this period also we have aided
individuals, institutions and estates in the selection of
their investments. Our long experience both in originating
and distributing securities is at the service of the public.

BROWN BROTHERS fie CO.
CO \X7ill »
7 TT ail Ull VWl

Philadelphia NEW YORK Boston

. zr^m-t '. .i

The NewYorkTrustCompany
V ICapital, Surplus 6c Undivided

Profits - - - $26,500,000

BANKING UP T O W N

Our Fifth Avenue Office, located in the
heart ofthe rapidly growing Plaza District,is equipped to render a complete
commercial banking and trust service.

ioo Broadway 57th St. £? Fifth Ave.

STOCK EXCHANGE TRANSACTIONS
Continued from Preceding Page.

Kane* 1022 Utv. UlvTf j j i j Net"
ic;ii. Low. Yield.|ln >.| Bnl.. I I HlgH.j Low.1 Last. Clige.
12 7 ..! . .ilOS600|Pierce Oil .7 1074 9% 1074 4- 74
71 39 ..! 0700'Pierce Oil pf 62 54% 57 + 374
65% 68% 7.94 5| 29200'Pittsburgh Coal of Pa... 65% 6074 63% + %
95 90%| 6.451 61 200!Pittsburgh Coal of Pa pf. 93 9274 93 + 74
73 66741 7.04 3 14800jPostum Cereal 73 6974 71 .%

709 106 7.55' 8| J300IPostum Cereal pf 107 106 106 2%
3574 23 ..! 19400 Pitts & West Va 35% 3274 33% 1V4
QAU rir C i'.7\ rnft Pittu 1'. Wonf \Ta r\f QA U. fifilZ. QA J- A

237i: 14'4' 6.82| 1% 22400|Pond Creek Coal 23*41 20 22*4 + 2%
S3%! 63 .. .. 3100 Press Steel Co 83 79 80 3%
97%' 91 7.1S| 7 200 Press Steel Co pf 97% 9774; 97% + 74
36 V£; 24 ..j .. 97400 Producers & Refiners 36% 32%] 36% + 5%
42% 36 2.50170c 900 Producers & Refiners pf. 42% 40 40
90%! 66 6.741 6[ 3000 Publl2 Service N J.. 90%j 87% 89 . 1%

%| %; ..) .. 11600 Public Service N J rights %| % %
129% 1105%I 6.43] 81 20100 'Pullman 129 74) 123% (124 74 . 3%43%i 30% .J ... 8000 Punta Allen Sugar 40%i 38 40 . 1%
38%! 23% 5.88 2 23700 Pure Oil 34% 32%, 33%] + %K'2%1 99 "| 7.841 8 400,Pure Oil pf 102%]102 102 .%
65 61 6.15| 4 40,H It Sec 111 C ctfs 65 65 65
163% 94 7.88' 8| 1700 Hallway Steel Spring.... 102%|100% 101% . 2
26% 19% 6.12]l.35 300'R'ind Mines 24%, 24% 24% . %
17 13%! .. ..! 17100]Ray Con Copper 16741 15% 16% . %
80% 71%! 5.19! 4 23300 Heading ....7 78% 75% 76% . 1
4874 43 4.55 2 100 Reading 1st pf 44% 44% 44% . %
51% 4574 4.17 2 900 Re,ading 2d pf 48%| 48 48 + %
42 24 .. 2500 Remington Typewriter.. 34% 31% 34 -+- 1%
73 55 .. .. 400 Rem Typewriter 1st pf. 73 70 73 +3
63 50 .. . 300 Rem Typewriter 2d pf... 60 60 60 + 4%
41 25% .. .. 11000 Replogle Steel 32%] 31% 31% . 1%
IK % 10000 Replogle Steel rights.... 174 % %
9% 4% 7300!Republic Motor Truck... 9% 7% 8 4- %

62 46%! .. 63500'Republic Iron & Steel.... 62 57 74 61%] 4- 3%
61 74 4000!Republic Iron & Steel pf. 91 ,84% 91 + 7%

4 8 74 4 3 6.251 3 2 5200lReynolds Tobacco B.... 48% 4 5 74 46%! . 1%
113% 11174' 6.22! 7| 200lReynold.« Tobacco pf 112% 112% 112%
3V' 8%! ..I 200 Robert Reis 18 17% 17% . 1
66 47741 7.94 5.20 37000 Royal Dutch N T 63 60% 63 . %
41% 177a1 . 2800 Rutland II R pf 41%( 35% 39% + 3%14% 12% 6.671 1 2600ISt Jos Dead 1474] 14% 14%
31% 20%! ..! . .| 31400'St Louis & San F 3174 28% 31% + %
53 36 ..[..{ 100[St Louis & San F pf.... 50% 49 49 . 3
32% 20% . .] .. 12200 St Louis Swn 32 29 31 .1
49 32% ..1 .. 12800 St Louis Swn pf 49 46 47% 4* %
6 74 1%' lOOOfBan Sec Sugar 4% 4% 4% . %

2 4 74 1174! .. 1400 Savage Anns 23% 20% 2274 + 1%
4% 174! 1200 Saxon Motor 4 374 3% . %

10 2%I 6000 Seaboard Air Line 8% 8 8% . %
1474 374! ! 62001 Seaboard Air Line pf 13%) 12% 1374 4- 74
17% 69% .. .. 16200 Sears Roebuck 77%| 74% 75% . 1

105 91 ! 6 80 71 lOOlSears Roebuck pf 103 1103 103 4- 174
23% 1074 .. .. 4800)Seneca Copper 14 1274 13% . %
9% 7%f .. .. 300iShattuck Arizona 9%! 874 8 74 . %

4774 35%! 2.18 74cj 2400 Shell Trans & Tr 40% 45% 45% . 1%
3 4 74 1 8%1 .. 21200,Slnelair Consol 3 3 74 30 74 3 2 . 1
46% 34741 ..| ..I 2800 Sloss-Sheffield Steel & l.i 45% 43 44% 4- 74
77 | 65 . 200 Sloss-Shet'ficld Stl & Ir pf| 74 73 74 4-1%
57%| 43 ..I OOOiSouth Porto Rico Sugar. 48% 47 47 . 1%

.. 6.67; 6: 35400,Southern Pacific 91% 88% 89% . 1%2o%j 1774] 34700|Southern Railway 25% 24 25 . %
59% 45%! ..i ..| 7800!Southern Railway pf.... 69% 57 57% . %
19 17 . .1 .. 15000 Spieer Manufacturing Co 19 17 18%
85 84 9.41 8! 200!Rpicer Mt'g Co let pf.... 85 84 85

139 114 6.351 8| 300|Standard Milling 139 12574 125% + 2%
91 83% 6.631 i>, lOOIStandard Milling pf 90% 90% 90% . 74
189 169 2.671 51 231001Standard Oil Co of N J.. 189 176 189 4-9%
11574 113% 6.09! 71 7000 Standard Oil Co of N J pf]115% 114% 115 4- %
113% 91% 3.52' 4 34600jStandard Oil Co of Calif. 113% 105 113% 4- 6%
84% 68 8.69. 7 DOOlSteel & Tube pf 8474 80 80% . 3%

102 91 I 7.84| 8 100(Stern Brothers pf 102 1102 102 4- 2
42% 24% 7.59' 3| 4300 'Stewart Warner Speed. 41% 39% 39% . %
59% 35% -| 5500 Stromberg Carburetor .. 56% 51% 54 . 2%
124% 79%! 5.881 7>27lOOO Studebaker 124%!U7% 119 . 4%
109% 1100 6.42| 71 400'Studebaker pf 109%(109 109

7 3%| ..! .. 10200 Submarine Boat Corp.... 6%j 5%! 5% . %
6%; 4% .. .. 14300 Superior Oil 6% 5%l 6% + %
39% 26 ..] .. f.OO'Superior Steel 37 36 36 . 1
5 "i 3%' .. .. 5200'Sweets Co of America... 3% S%| 3% . %
5%| 1%I ..! .. 700 Temtor Corn & Fruit A.. 2% 2% 2% . %
12% 9% ..| .. 8300!Tennessee Copper A Ch. 12% 11% 12
48% 42 6 32 3 51500 Texas Co 47% 45 47% 4- 1%
46% 3 8 74 5.75If2%| 25G0ft|Texas Gulf Sulphur 44% 42% 43% 4- 74
30% 23 3.45! 1! 31200 Texas Pacific Coal A Oil. 29% 26% 29% 4- %
36 24%! .. .-I 183001Texas * Pacific 35% 33% 33% .1%417 315 .. ..I 30|Texas Pacific Land Tr... 417 410 417
23% 14 .. ..I 14000'Third Avenue 25% 23 24 4- %135 109%! .. ..I 300 Tide Water Oil 131% 129 131% .1%71% 5774! 8.761 6' lOOOO'Tobaeco Products 70 68 68%' . %
95 88 7.57 7| SOOTobacco Products pf.... 92% 92 92%! 4- %32 15 .. .. 1500 Toledo, St L & West B.. 31 74 31 31% .- %
46 27 ..! 2500 Toledo, St L « W pf B.. 46 43 45%) 4- 1
1374 7'i' 31500 Transcontinental Oil .... 12% 10%| 12
48%) 32%) 4.12 2! 400|Transue * Will Steel....' 41%) 40%) 4l%| . %|
;.n^fci a::^! e.Dfi ;> ton Twin Uitv KAplu Transit! r>0%| 49% 49%! + %|71%! 55 9.02 6! 900 Union Buff « Paper 66%| 63% 66%| + 1
-'2% 17% ..I ..! 63500 Union OH 22% 20%! 22% + 1% «

140% 125 7.25| J01 24000 Union Pacific 133% 136%|138 %76%I 71%| t>.26» 41 1500 Union Pacific pf 76%I 76 76 %
103 96 6.80' 7| 600 Union Tank Cur 1103 1103 !103 -f 4 J
106%102 6.60' 7 800 Union Tank Car pf |106%llO4%|106% 4- 1%
36 25 ..I ..I 3900 United Alloy Steel 85 33% 34% -|. %73 60% ..I ..I 6700 United Drue; Co 72%' 69 71%! -f- ] %
46%! 41% 16.0013%| 100 United Drujr Co 1st pf.. 45%| 45%| 45%| . %

148 1119% 5.56! S 1000 X'nited Fruit 1143%; 140% 142% 4- %
161a 1 14% 112.12 2i 500|United Paper Board 16% 15%| 16% + 1%19%! 7%' .. .. 2000 United Hallway Invest..I 17 16% |16% . %36%l 20%! .. .. 1200!l'nlted Railway Tnv pf.. 33 32 32 . 1
r.6%! 43%' ..i .. 37000 United Hetail Stores 52 49 51
38%I 16%! .. 5800 IT S Cast Iron Pipe A F. 35%! 38% 34 . 2%70' r.O 7.851 5' #00 U H C T Pipe 4 Fdy 60 68 68 --- 1%16%' 6%! ..! 200 TT S Rxpresn Co 6%' 6%! 6% + %10% 2% ..I 7200 U 8 Food Products 6% 4%| 5% + %r,t37 4«:?00|TT S Industrial Alcohol.. 61%| 48 31% + 2%96%I 80%I 7.53! 7! 10017 S Industrial Alco pf.. 02%! 92%| 32%! -j- % J
07 55% .. ..I 4100 U "4 Hoalty A Improve..! 66%j 62%t 64 . 1%67%| 61 %I ..! 36400 U S Rubber 66% 63%! 65 | . %

106 93' 7.691 31 1100U K Rubber 1st pf U04%|103%|!04%l + %42 32%' .1 ..I 2400IU S Smelt. Refln A Mln. 42 39 39%| . 1%100%: 82 5.10' 5 1750001 IT 8 Steel 99 96%: 98%| . %
120 114 %1 5.83 7 55001U S Steel pf 120 |118 120 +1%
46 45%! ..! .. 100'T.T S Tobacco Co 45% 45% 45%
110 110 6.36[ 71 100IU 8 Tobacco Co pf 110 '110 110
68 60%! 3.031 2| 16000'ITtah Copper "...[ 67% 64% 66% . %17% !»%! ..I ..| 7200 Utah Securities 17% 16% 17% + 1
45 30% ..I . .1 23000 Vanadium 43% 40% 42% . %96 90 ' 7.58J 71 100 Van Raalte 1st pf I 92% 92% 92% . %

}
/

>. MONDAY, MAY 1, 1922.

t

NEW ISSUE

Exempt from all Ft

$6,00
State of No:

4^/2% High
Dated January 1, 1922

Principal and semi-annual interest (January 1
of the City of New York. Coupon bor

as to principal, or botl

Legal Investment for Saving
New York am

FINANCIAL

Assessed Valuation, 1921
Total Debt (including this issue'

Population (1920 C

MATURITIES

$200,000 » ually July 1, 1932
200,000 annually July 1, 1947

Lean 'ah Chester B. d

First National bank
New York

Kissel, Kinnicutt & Co. B. J. Van
Eldredge & Co. Hornblower & Wee

r. ~

U meet the investment requireJ.menu of National Banks, Trust
Companies, Savings Banks, InsuranceCompanies, Corporations,
and individual investors, we OALC
carry on hand at all times an extensiveselection of SHORT TERM
issues which afford profitable employmentof funds and combine
security of principal, adequate interestreturn and satisfactory maturity.

! Liberty and Victory
Bonds

U. S. Treasury
Certificates and Notes
w i vr.*
iriuilltipdl HUIC9

Banks and Bankers
Acceptances
Short Term

Railroad and Industrial ^ %

Securities w I /

Equipment Trust
Certificates 1

Investment
Securities

Foreign Government
Securities

BOSTON

We will be pleased to send our daily
Quotation Sheets upon application. <

II
I I

RnneTivza niv. iuiv. i j' j j j j R5t
Hl?)i. Low. lYIfld.iln }.| Hal**. | | Hl»h.| I/O*. I,tut. Ch»f.
":««% 27%~ ..I 77, 33001 Virginia-»'ar Chemical... 3r.%| IF 38% . %
82 §7 ..I .400'Virginia-Car ('hem pf... 70% 78(4 79% -- %
94% 43 ,11.32 6 1000! Virginia 'Iron. C C 53 497^ 33 +4
13(4 -1(4! .. .. 300 Vulcan Det 13(4 12% 12% . %
11%; 6 .. ..I 2*600;Wabash 11%; 10(4 11% + 3*
'14% 10%! .. .7 282001 Wabash pf A 33%| 30% 82% . %
22 12%; .. 2300 Wabash pf B 22 20% 20(4 .1
17 10%; 6.25 If 23000|Weber & llellbroner 17 14 15% %
85 66% 3.17 2% 100;Wells Fargo 70 70 70 . 1
12 8(4j .. 12700,Western Maryland 12 1) 12 + %
21 13 .. .. 5800!Western Maryland 2d pf. 21 19(4; 20% + %
24% 13% .. 4200iWestern Pacific 24% 21%' 22(4 . 2%
64(4 51%l 0.0S, b 2100'Western Pac pf 64% 61 62 .2
00% 80 7.18' 7! 1100 Western tin Tel 98% 1 07%, 97% . 2
100 80 4.21. 4 1800, Wcstinghouse Air Brake! 95 80%' 94041 + 5%
04 10% 6|f,o; 4 20000! Westing V. A M 63%. 61 61% . 1%
72%J 65 5.5Ci 4' 200i'Westing E A M 1st pf...l 72%' 71%! 72%, + 1%
12% 6 ..I 28100 Wheel * U Erie 12%' 0% 12% 4- 2%

"U'»v v> neei » i/ itine pi x% xv>*\ -+- i .

49%; 3oVfc 8.42 4 10000, White Motor 49%j 484 47V* 1%
ll'i 7% .. 24000j White Oil 10%i 94! 10 + %
ls% 12 .. .. 26000 Wlrkwire Hpen Steel.... 18V* 16% 184 + 2V*
84 44 .. .. 16000 Willys Overland 84 74 8 . 4
444 24 .. .. 700lWlllys Overland pf 39% 38% 38% . 1%
40% 374 .. .. 14100'Wilson *. Co 49% 45 46 +14
86 86 8.24 7 100 Wilson A Co pf 85 86 86 +8

33% 25 800 Wisconsin Central 31% 29% 80 + %|

\deral Income Taxes

10,000
rth Carolina
iway Bonds

«

Due at

and July 1) payable at the Nation
ids of $1,000 denomination, regis*
t principal and interest.

a Banks and Trust Funds
dl other States

STATEMENT

$2,579,075, <
> 33,733,:

enaus) - 2,559,123

AND PRICES
to 1946 inclusive to yield
to 1961 inclusive to yield

ilasslk/t, Esq., New York City

Bankers Trust Comp
New Yerk

Ingen & Co. E. H.
iks Redmond & Co.

\

DISCOUNT HOUSE
OF

)MON BROS. 8c HU
MEMBERS NEW YORK STOCK EXCHANOI

*IN!NVJUINl«ta

THE REMOVAL OF

ITS NEW YORK OFFICE?

TO

(TY WALL STRI
ELEPHONE-WHITEHALL 47<

PHILADELPHIA CHICAGO P

Ml offices connected by direct (mi ate uii

Range IWi2 Ulv. |6iv.
nlull. Low. Yield.|ln f.| W|.. |
167* 187 4.90 81 14001 Woolworth
54% 43% 7.551 4j 1700 Worthington
32 83 7.65 7| 200i Worthinffton
74% 64 8.00' 6 900 Worthlngton
9% 6% 11.Ill l| 3600IWrlKht Aero

Ex dlv. tEx right*. Jin Hcrlp. x 1
NOTE.Odd lot transaction* aro not

wrrft marffi at nrir#* nf mrnla

?fEW offices on old site,
Goldman, Sachs A Co. will open to-day

their new offices |n ;io Pine street, the
building they acquired recently. When
the firm began business In INtift under
the direction of Marcus Goldman It*
unices were In the basement of a strut -

turo that stood on the site of the build-
log into which the firm lias Just moved.
The house has offices In Chicago. Boston.
Philadelphia. St. Louis. San Francisco,
I cattle and Los Angeles.

New York and Hartford Insurance Storks.
Bid. Ask.

Aotna Casualty and Surety 310 .330
Aetna Llfs Insurance Co 305 sou |t
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ntf;High.I Low. Last. Chg.
181 lfil% 163 + %

Pump 53% 52 52% . %
Ppf A 92 91% 91% 4-1 k
P pf E.... 74% 73% 74% 4- %

9% 8% 9 4" %
Piart stock, c In stock, t Part extre.
recorded In separate line unless sales
r lot range.

Assurance Co. of America 150
\merlcan Atllanco jflr, fOJ
3lty of Now York 170 ISO
Jonllnent MS 70
;ommonw«altli 300A
"Idellty Phonl* 0S0 500
h'ranklin 00 Oft
lions Kails 4ft50
llnbn snrt Rutgers 1500.

ireat American, new stock 243 248
Innovfr SO '>0
liirtford Fire Insurance Co X'ttl ;,14
Inmo. now stock 400 4<'7
S»tton*l Uliertv 170 /
National Fire Insurance Co 440
yingara 142 14"
Morth niver ( 3210
<orUiprn 100
' elfIp 43 HO
r*lioonlx Fire Insurance Co 4S0 40H
tandnrd Firs Insurance Co "

ftuyvotant N «


